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Certain statements in this presentation constitute ñforward- looking informationòwithin the meaning of applicable securities laws . Forward - looking information relates to future events, future
performance and statements that are not historical facts . Forward - looking information can generally be identified by the use of forward - looking terminology such as ñmayò,ñwillò,ñexpectò,
ñintendò,ñobjectiveò,ñestimateò,ñanticipateò,ñbelieveò,ñpotentialò,ñtrendò,ñindicateòor ñcontinueòor the negative thereof or variations thereon or similar terminology . Forward - looking
information in this presentation includes, but is not limited to, statements with respect to the merits of the Companyôsmineral properties, the Companyôsplans, goals and objectives, the
Companyôswork programs and potential studies, milestones of the Company, the delivery of a resource estimate, the timing and amount of future exploration and expenditures and the
possible results of such exploration . Forward - looking information involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by the forward - looking information . Such risks include,
among others, the risk that the Company will not be successful in completing its plans with respect to its mineral properties and its business ; risks relating to the results of exploration
activities ; the ability of the Company to raise any necessary additional capital and obtain all necessary licenses and permits ; future prices of, and demand for, copper and other metals ; the
Companyôsability to procure equipment and personnel, operating conditions, accidents, and other risks of the mining industry ; risks related to the COVID -19 pandemic and the other risks
described in the Prospectus . The Company believes that the expectations reflected in such forward - looking information are reasonable, but no assurance can be given that these expectations
will prove to be correct and such forward - looking information should not be unduly relied upon . These statements speak only as of the date of this presentation . The Company does not intend,
and does not assume any obligation, to update any forward - looking information except as required by law .

Technical Information
The technical information contained in this document related to the mineral resource estimate of the Elida Copper Project was approved by, or based upon disclosure prepared by Marc Jutras,
P.Eng., M.A.Sc., Principal, Mineral Resources, Ginto Consulting Inc ., a Qualified Person as defined in National Instrument 43 -101 Standards of Disclosure for Mineral Projects (ñNI43 -101ò),
who is independent of Element 29 Resources Inc . Refer to the corresponding technical report entitled ñNI43 -101 Technical Report, Mineral Resource Estimation of the Elida Porphyry Copper
Project in Peruòwith an effective date of September 20 , 2022 and prepared in accordance with Form 43 -101 F1. The remaining scientific and technical information in this document has been
reviewed and approved by Paul Johnston (P.Geo, Ph.D.), Vice -President of Exploration of Element 29 Resources Inc . and a Qualified Person as that term is defined in NI 43 -101 .

Cautionary Note to U.S. Investors Concerning Estimates of Mineral Resources
The mineral resource estimates described in this presentation have been prepared in accordance with the requirements of Canadian securities regulatory authorities, which differ from the
requirements of U.S. securities laws . The terms ñMineralResource", ñInferredMineral Resource", ñIndicatedMineral Resource" and ñMeasuredMineral Resource" are defined in accordance with
Canadian National Instrument 43 -101 , Standards of Disclosure for Mineral Projects (ñNI43 -101ò)and have meaning ascribed to those terms by the Canadian Institute of Mining, Metallurgy
and Petroleum (ñCIMò),as in the CIM Definition Standards on Mineral Resources and Mineral Reserves adopted by CIM Council, as amended . These definitions differ from the definitions in
requirements under United States securities laws adopted by the United States Securities and Exchange Commission (ñSECò). Under Canadian rules, estimates of Inferred Mineral Resources
may not form the basis of feasibility or pre - feasibility studies, except in rare cases . Investors are cautioned not to assume that all or any part of an Inferred Mineral Resource is economically or
legally mineable . An Inferred Mineral Resource is that part of a Mineral Resource for which quantity and grade or quality are estimated on the basis of limited geological evidence and sampling .
Geological evidence is sufficient to imply but not verify geological and grade or quality continuity . An Inferred Mineral Resource has a lower level of confidence than that applying to an
Indicated Mineral Resource and must not be converted to a mineral reserve . It is reasonably expected that the majority of Inferred Mineral Resources could be upgraded to Indicated Mineral
Resources with continued exploration . United States investors are cautioned not to assume that all or any part of Mineral Resources determined in accordance with NI 43 -101 and CIM
standards will qualify as, or be identical to, mineral resources estimated under SEC standards applicable to U.S. companies . Accordingly, information contained in this presentation may not be
comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and
regulations thereunder .

Forward-Looking and Cautionary Statements
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Project Characteristics
ÅStrong copper -mineralized systems with large hydrothermal footprints.
ÅLocated at low elevations, close to the Pacific coast, and near 

infrastructure. 

Elida
Å Porphyry Cu -Mo deposit cluster.
Å Initial Mineral Resource Estimate issued in 2022.

Flor de Cobre
Å Large porphyry Cu -Mo system.
Å Initial Mineral Resource Estimate in 2023.
Å Enrichment and primary sulphide potential.

Pahuay
Å Porphyry Cu -Mo Project.
Å Target definition in 2023.

Munaorjo
Å Porphyry Cu -Au Project.
Å High grade Cu mineralization exposed on the edge of cover.

Project PortfolioPotential for Growth   |   Opportunity to Discover
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Element 29 Resources Inc. (E29) is focused on growing resources and 
advancing a development path at its two high -quality porphyry copper 
projects in Peru - Elida and Flor de Cobre .

Element29

Growing Resources
ÅInitial mineral resource estimate published at 

Elida.
ÅInitial mineral resource estimate underway at Flor 

de Cobre. 

Catalyst-Driven Programs
ÅExploration opportunities to expand mineral resources at 

Elida and Flor de Cobre.
ÅTarget development at Munaorjo and Pahuay.

Experienced Leadership Team
ÅCopper-focused management with operating 

experience in Peru.

Tight Share Structure
ÅSupportive, strong and diverse shareholder base 

(insiders, institutional, retail, and private equity).
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Leadership

Steve Stakiw 
President, CEO & Director

New Pacific Metals, Whitehorse Gold, 
Trevali Mining

Å
Corporate development, financing, 

and technical expertise

Paul Johnston
VP Exploration

Globetrotters Resource Group, Teck 
Resources

Å
Exploration and technical expertise

Duane Lo
Chief Financial Officer

Ridgeline Minerals, Entreé Resources, 
First Quantum

Å
International accounting and 

management expertise

Ricardo Labó
Country Manager, Peru

Peru Government, Rio Tinto, Roche, 
Phelps Dodge, Grupo Apoyo

Å 
Management and mineral economics 

expertise

Richard Osmond
Chairman

Globetrotters Resource Group, INCO (VBNC), 
Falconbridge, Anglo American

Patrick Elliott
Director

Forte Minerals, Lexore Capital Corp.

Michael Doggett
Independent Director

El Olivar Imperial, Queenôs University, 
Consultant

Peter Espig
Independent Director

Nicola Mining Inc., TriAsia Capital, 
Goldman Sachs

Manuel Montoya
Technical Advisor

Globetrotters Resource Group, Teck 
Resources, Cominco 

Bruce Turner
Technical Advisor

BLT Mining Advisory, Compania Minera 
Zafranal, AQM Copper Inc., Minera 

Escondida Ltda.
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ÅCopper is the metal needed to bring energy to 
market.

ÅCopper demand by green energy is forecast to 
double over the decade from 2.1 Mtpa to 4.2 
Mtpa.

ÅEV copper consumption is 4 to 15 times more 
than internal combustion engine vehicles.

Copper Demand Growth

Source: BloombergNEF
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ÅCopper inventories are at near record

lows .

ÅResources are declining while demand

is increasing due to a global green

energy focus .

ÅFew large, new mines are forecast to

come online in the near term .

ÅHigher copper prices are forecast to

incentivize the required additional

production .

Copper Supply
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ÅPeru is the second largest copper producer globally 
(2.5 Mtpa).

ÅThe total copper inventory of Peru is 234.7 Mt, as 
reported by SPGlobal 1.

ÅCopper deposits are distributed throughout the 
Andean magmatic arcs of Peru. Porphyry copper 
systems represent the largest deposits.

Peru
Enriched in Copper

1 S&P Global Market Intelligence. Country/Region Ranking by Reserves
& Resources, Aggregate Copper in Reserves and Resources.
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